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Big purchases
Buying a car
Once you’ve passed your driving test, you’ll want to get your own set of wheels. But do not
be too hasty. First do the math so that you do not over-extend yourself financially.
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Questions to consider
Consider these questions before you commit yourself to buying a car:
Read the questions below and write down your answers/thoughts.

Questions to consider

My thoughts

Have you saved up to buy the car cash or
will you be taking finance for the car?
How much can you afford to pay for your
car monthly?
Will you buy a new or used car?
Are you buying from a dealer, private sale
or an auction?
Did you get the vehicle inspected before
making a decision to buy?
What are your financial options – High
purchase, balloon payment, etc.?
What insurance do you need –
comprehensive, balance of 3rd party, etc.?
How will you maintain the car – motor plan
options and noting the high maintenance
costs of older cars?
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Big purchases
Buying a house
Buying your first home is a milestone. It is a major decision that takes planning, research
and careful budgeting.

Questions to consider
Buying a house is a long-term commitment. Think about the following things before you
rush into a decision: Read the questions below and write down your answers/thoughts.

Questions to consider
How much can you afford to pay every
month?
Have I found the right property and if not,
how do I find the right property?
Do I need to have the house inspected?
Is the house in a good neighbourhood,
close to schools and other amenities?
Does the house have all the essentials that
I need?
Am I going to apply for a bond and where?

Do I have a deposit that I can put down?
Am I buying the house on my own or with
my partner / another investor?
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My thoughts
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Questions to consider

My thoughts

Will I need someone to sign surety? (surety
is when someone else takes responsibility
for your loan.)
What are the upfront costs of buying a
house?
What type of insurance do I need?
Am I buying off plan, in a new development
or an existing property? I.e. I am the
second or third buyer?
What other costs must I consider? E.g.
water and lights, levies, maintenance, rates
and taxes or gardening services.

SO

LD
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LIFE EXPERIENCES
We often talk about the big moments in our lives as ‘Life
Events’ or ‘Life Stages’. Life events are important moments
such as, getting married, having a baby or death. But
these important moments in our lives are not always a
once off event, but rather a time in our lives that we are
experiencing. For example, we get married (the event) but
then we are in a marriage (a life experience).
These times in our lives are called ‘Life Experiences’. You
can live through more than one experience at a time and
each experience could go on for a long time. Most people
may not live through some of the life experiences at all and
will experience them at different times of their lives - there
is no specific order (except for death).
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