LIFE EXPERIENCES

Education
Matriculation (completing school)
Your last year of high school is one of fun and excitement. You are important in the school
and all the learners in the lower grades look up to you.
But it is also a scary time because you are getting close to the end of your schooling career
and you start to think, “what is next for me and where to from here?”

Questions to consider
To make sure that you are prepared once you get your matric certificate, here are some
questions you should be asking yourself.
Read the questions below and write down your answers/thoughts.

Questions to consider
Am I going to study after I have
matriculated?
What am I going to study and where?

How much will it cost me to study further?
Will I apply for a student loan?
Where am I going to apply for a student
loan?
What is the interest on a student loan?
When do I start paying off my student
loan?
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My thoughts
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Questions to consider

My thoughts

How am I going to pay off my student loan?
How will I earn money while I am studying?
If I do not study after matric, what am I
going to do?
Where will I live?
How much will it cost for me to pay my own
way? For example, to pay rent, buy food,
clothes and pay for transport.
Do I have family (siblings, parents,
grandparents/relatives) who depend on me
financially?
Do I have to put my studying dreams on
hold for now in order to support my family?
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Education
Graduation from a tertiary institute
Once you have completed your schooling and or your studies at college, Technikon or
university, you will need to make some important decisions.
You need to think about what you want in life. Set goals and create a plan that will help you
get the life you want for yourself.
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Questions to consider
When you start your first job, you need to think about a few basics.
Read the questions below and write down your answers/thoughts.

Questions to consider

My thoughts

What bank account am I going to put my
pay cheque / salary into?
How am I going to manage my money so
that I will be able to live comfortably and
pay all my bills?
Does the money I make cover all my
expenses?
If I don’t make enough money to pay all
my bills, what am I going to do to get more
money every month?
What bills and expenses will I need to pay
for? (For example, rent, student loan, food,
clothes, entertainment, transport, etc.)
Am I planning any big purchases soon?
e.g. buying a car?
Are there any insurance policies that I
should have?
When should I start saving for retirement?
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Education
Leaving school or tertiary before
graduating
School is meant to prepare you for the real world, and to an extent, it does. Leaving your
studies before you have had the opportunity to graduate and entering the real world can be
a shock. But you may not have a choice.
Whether you choose to study or work after school you may need to earn a living in order to
pay for certain expenses, that’s if you do not have other sources of income or the financial
support of your parents and family.
You could consider working and completing your studies part-time.
Surviving your situation could mean that you are working set hours, five or more days
a week, possibly doing a job you don’t particularly enjoy, possibly even having to share
accommodation because you can’t afford to rent on your own for now. It can take some
getting used to, after school, but it will help enormously if you’re equipped with the right
financial information.

5

Life EXPERIENCES

Questions to consider
Here are some questions you should consider:
Read the questions below and write down your answers/thoughts.

Questions to consider

My thoughts

Will my parents/ family support me
financially while I study?
What are my living expenses?
What are my options regarding financial
assistance?
Will I need to pay tax on any of the income
that I earn?
Is a credit card an option at this point in my
life?
How can I prevent myself from getting into
debt?
Am I leaving school because of “black
tax”? Who will I be responsible for?
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Career
Change in career
You may have made the decision to change your career for new challenges or to earn
a better income. This can be exciting and scary. You may have made the decision to
become an entrepreneur or you have moved to a completely different working industry.
This is a major life change and you should equip yourself with as much information before
making drastic financial decisions.
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We often talk about the big moments in our lives as ‘Life
Events’ or ‘Life Stages’. Life events are important moments
such as, getting married, having a baby or death. But
these important moments in our lives are not always a
once off event, but rather a time in our lives that we are
experiencing. For example, we get married (the event) but
then we are in a marriage (a life experience).
These times in our lives are called ‘Life Experiences’. You
can live through more than one experience at a time and
each experience could go on for a long time. Most people
may not live through some of the life experiences at all and
will experience them at different times of their lives - there
is no specific order (except for death).
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