LIFE EXPERIENCES

Relationships
Blended families
Financial planning when preparing for a new marriage or relationship is always a
challenge, but it can be even harder when you are trying to blend the budgets of two
families.

Questions to consider
Whether you both have children or it is just one of you that is bringing children from a
previous relationship into the marriage, there are some questions you both should think
about.
Read the questions below and write down your answers/thoughts.
Questions to consider
Do I have financial obligations to my
previous relationship with regards to child/
spousal support?
Does my partner have any existing
debt that s/he will be bringing into the
relationship?
Are there any joint assets with my previous
partner e.g. a house/car?
How will we manage the finances? Jointly
or separately?
What living expenses will I be responsible
for in my new relationship and can I afford
them?
Will my partner and I contribute equally
towards the monthly expenses?
Do we share the same financial goals?

15

My thoughts

Life EXPERIENCES
Questions to consider

My thoughts

Will children from the previous
relationships live with us permanently?
Do we make enough money to support our
children?
Do we have a co-habitation contract or are
we married in Community of Property or
Out of Community of Property?
What will happen if the relationship ends?
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Relationships
Getting married
Getting married is an important time in any person’s life. From a financial point-of-view, it
gives us the opportunity to share costs and plans, but there are also financial challenges
and risks to think about.
By planning your finances together, you can make sure that both your needs are met and
avoid problems later on. The key is sharing the decision making.

Questions to consider
Getting married is a big step in your life and certain decisions must not be taken lightly.
Here are some things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider
Who will pay for the wedding?
Will I have a traditional and a “white”
wedding?
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What is our wedding budget?

Where will the wedding take place?

Do I have a marriage contract?
Are we going to have a joint budget or
separate budgets?
Will we have joint bank accounts or
separate bank accounts?
Who will pay for what?

What medical aid will we have?
What would happen if our relationship
ended or my partner dies?
Does my partner have debt and how will
we manage this?
Do we share the same beliefs and ideals
on parenting?
Can we speak to each other easily about
money matters?
What debt do I currently have?
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Relationships
Live-in partner (co-habitation)
Moving in with a partner or getting a place together is a huge step in any relationship.
When you have made the decision to move in together, the focus on the relationship has
to move from a “lovey-dovey” perspective to a “business” perspective when dealing with
financial decisions.
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Questions to consider
Always talk to your partner about how you are going to deal with financial issues. Here are
some things to think about:
Read the questions below and write down your answers/thoughts.

Questions to consider

My thoughts

Will I move in with my partner or will we get
a new place together?
Do we have a good credit score or will our
applications for a place to live be turned
down?
What living expenses can I afford to pay?
Will my partner and I contribute equally
towards the monthly expenses?
Do I share the same financial goals as my
partner?
Do we have a living agreement or contract
in place?
What will happen if the relationship ends?
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Relationships
Divorce
When a person meets someone, and they form a relationship; there is a picture of a
“happily ever after.” Parting ways is never easy after imagining a life together.
From a financial point-of-view, costs have been shared, but now these costs that have
been shared, will have to be carried individually.
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We often talk about the big moments in our lives as ‘Life
Events’ or ‘Life Stages’. Life events are important moments
such as, getting married, having a baby or death. But
these important moments in our lives are not always a
once off event, but rather a time in our lives that we are
experiencing. For example, we get married (the event) but
then we are in a marriage (a life experience).
These times in our lives are called ‘Life Experiences’. You
can live through more than one experience at a time and
each experience could go on for a long time. Most people
may not live through some of the life experiences at all and
will experience them at different times of their lives - there
is no specific order (except for death).
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